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I, Thad Eure, Secretary of State of the State of
North Carolina, do hereby certify the following and
hereto attached ( * sheets) to be a true copy of

ARTICLES OF INCORPORATION
OF

COLONIAL TOWNES ASSOCIATIOR OF CARY, INC.

and the probates thereon, the original of which was
filedin thisofficeon the =2 dayof ~— mwese. 19 &,
after having been found to conform to law.

In Witness Whereof, I have hereunto set my hand
and affixed my official seal.

Done in Office, at Raleigh, this 2 day
of  auguse, in the year of our Lord 19 .
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In compliance with the requirements of Chapter 55A of
the torth Carolina General Statutes, the undersigned, a natural
person of full age, has this date executed these Articles of
Incorporation tor the purpose of forming a nonprofit corporation
and hereby certifies:

ARTICLE I.
WAME

The name of the corporation is Colonial Townes Asso-
ciation of Cary, Inc., hersimafter called the "Assoclation”.

ARTICLE II.
RECISTERED CEFICE

The initial registercd oftice of the Association is
located at 1901 North Harrison Avenue, Cary. torth Carolina 27511.
Lhke (nuf,
ARTICLE IIl.
REGISTERED AGENT

E. B. Hanly, III, whose address is 1901 H. Harrisom
Avenue, Cary, Wake County, North Carolina, is hereby appointed
the initial registered agent of this Association.

ARTICLE IV.
PURPOSE AND POWERS OF THE ASSOCIATION

This Association does not contemplate pecuniary gain
or profit to the members thereof, and the specific purposes for
which it is foxmed are to provide for maintenarce, preservation
ard architectural control of the Lots and Common Area within
that certain tract of property described on Exhibit “A" attached
hereto, and by this reference, made a part hereof; and to promote
the health, safety and welfare of the residents within the
above-~described property and any additions thercto as may here-
after be brought within the jurisdiction of this Association,
and for this purpose to:

{a) exercise all of the powers and privileges and to
perform all of the duties and obligations of the Association as
set forth in that certain Declaration of Covenasrts, Conditions
and Restrictions, hereinafter called the *peclaration”, appli-
cable to the property and recorded or to be rec-irded in the
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Office of the Register of Deeds of Nake County, Morth Carolina,
and as the same may be amended from time to time as therein
provided, said Declaration being incorporated herein as if set
forth at length;

(b} fix, levy, collect and enforce payment by any
lawful means, all charges or assessments pursuant to the terms
of the Declaration; to pay all expenses in connection therewith
and all office and other expenses incident to the conduct of the
business of the Association, inclueding all licenses, taxes or

governmental charges levied or imposed against the property of
the Association;

(e} acquire (by gift, purchase or otherwvise) own,
hold, improve, build upon, operate, maintain, convey, sell,
lease, transfer, dedicate for public use or otherwise dispose of

real or personal property in connection with the affairs of the
Association:

(d} borrow money, and with the assent of two-thirds
{2/3) of each class of members, mortgage, pledge, deed in trust,
or hypothecate any or all of its real or personal property as
security for money borrowed or debts incurred; provided, however,

the rights of the holder of any such security interest shall be
subordinate to the rights of the homecwners hereunder.

(e} dedicate, sell or transfer all or any part of the
Common Area to any public agency, authority or utility for such
purposes and subject to such conditions as may be agreed to by
the members. Nn such dedicaticn cr transfer shall be effactive
unless an instrument has been signed by two-thirds (2/3) of each
class of members, agreeing to such dedication, sale or transter;

{f) participate in sexgers and consolidations with
other nonprofit corporations organized for the sawe purposes
provided that any such merger or consclidation shall have the
interesat of two-thirds (2/3) of each class of members;

(g) annex additional residential property and Cosson
Area pursuant to the provisions of Article X, Section 4 nf the
beclaration; and

th} have and to exercise any and all powers, rights,
and privileges which a corporation organized under the Nen-
Prefit Corporation Law of the State of Horth Carolina by law may
now or hereafte: have or exercise.




ity who or which is a record owner
ndivided fee interest in any Lot which is subject
covenants of record to
ing contract sellers,
The foregoing j i i ns or entitles who

hold an intere i pexrformance of an
obligation.

ARTICLE VI.
VOTING RIGHTS

The Association shall have two classes of voting
mesbership:

Class A. Class a members shall be all Owners with the
exception of the Declarant (the Dec arant,

than one person holds an interest
shall be members.
they

Class B. The Class B member (s} shall be the Declarant
and shall be entitled to three (3} votes for each Lot owned.
The Class B membership from each recorded section of the prop~
erty subject to the Jjurisdiction of the Association shall cease
and be converted to Class A membership on the happening of
either of the following events, whichever occurs earlier:

{a) when the total votes outstanding in the Class A
Rembership from a recorded section of said Property shall
equal the total votes outstanding in the Class B sember-

(b)  upon ten (19) years after the date of the record-
ing of the Declaration.

With the recording of new sections of Colonial Townes
annexation of additional lands sutbject to the Jurisdic-
tion of the Association, new Class a and Class B memberships
shall be created.
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ARTICLE VII.
BOARD OF DIRECTORS

The affairs of this Association shall be managed by a
Board of five (5) Directors, who need not be members of the
association. The number of Directors may be changed by amend-
ment of the By-Laws of the Association. The names and addresses
of the persons who age to act in the capacity of Directors until
the selection of theixr successors are:

L ADDRESS

E. B. Hanly, I1I 1901 Morth Rarrison Avenue
Cary, Worth Carolina 27511

Gary Rill 405 Parkway Avenue
Creenshoro, Borth Carolina

Carolyn P. Sharpe 405 Parkwvay Avenue
Greensboro, Morth Carolina

Rosemary GIay 1901 Borth Harrison Avenue
Cary. Morth Carolina 27511

Tommy Drake 1901 Borth Harrison Avenve
Cary, Borth Carolina 27511

At the first annual meeting the Members shall elect
one director for a term of one year, two directors for a
term of two years, and two directors for a term of three
vears: and at each annual meeting thereafter the Members shall
elect directors to coincide with the director or directors
whose term expires that year.

ARTICLE VIIX.
D1SSOLUTION

The Association may be dissolved with the assent given
in writing and signed by not less than two-thirds (2/3) of each
class of voting members. Upon dissolution of the Association,
other than incident to a mergexr or consolidation, the assets of
the Association shall be dedicated to an appropriate public
agency to be used for purposes similar to those for which this
Association was created. 1In the event that such dedication is
refused acceptance, suchk assets shall be granted, conveyed and
assigned to any nonprofit corporation, association, trust or
other organization to be devoted to such similar purposes.
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APTICLE IX.
DURATION

The corporation shall exist perpstually.

ARTICLE X.
AMENDMENTS

Amendment to these Articles shall require the assent
of seventy-five perceant (75%) of the entire membership.

ARTICLE XI.
FEA/VA APPROVAL

As long as there is a Class B membership, the follow-
ing actionx will require the prior approval of the Federal
Housing Administration of the Veterans Administration: annexa-
tion of additional properties, mergers and consolidations,
mortgaging of Cosmon Area, dedication of Comson Area, dissoluo-
tion and amendment to these Articles.

ARTICLE XII.
INCORPORATION

The name and address of the incorporator is as fol-
lows:

Robert W. Wilsom, Jr. 615 Oberlin Road
Raleigh, North Carolina 27605

-

I WITHESS VEERECEF, I, the undersigred incerporator,
have hereunto set wy hand ané seal, this the 22y day of

Auovs 7 . 1984,
tgbu ‘M% {SEAL}
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NORTH CARQOLINA
HAKE COUNTY

whis is td certify that on the &l day of A 5
1382, before me, \_. i : , a Notary 3
who, I am satisfi 1s the pex in and who executed the
foregoing Articles of Incorporation of Colonial Townes Associa-
tion of Cary, and I having first made kxnown teo him the contents
thersof, he did acknowledge that he signed, sealed and delivered
thesanashi-volmnnwtanddeedforthem-mdpupom
therein expressed.

IN WITHESS WHEREOF, have bereunto set my hand and
seal, this 22 day of . 1984,
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containing 2.905 acres including
of uey of Assembly Ct., and that

right of way of Colonial Tounes Cr. located
ter Co., owner, Cary, N.C." dated

., 2ll as shown on Map entitled "Phase One,
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